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-  (         Poor  crops  in  many  traditional 

exporting  countries  have  marked 
•  1963-64  as  an  unusual  trading  year 
despite  a  near-record  world  wheat 
crop.  The  most  dramatic  example 
of  an  exporter  shifting  to  an  import- 
er is  the  Soviet  Union.  As  a  result, 
world  trade  in  wheat  and  flour  may 
be  substantially  above  the  record 
1.7  billion  bushels  set  in  1961-62. 
Much  of  this  expected  increase  would 
come  from  the  record  1-billion- 
^  bushel  exports  currently  estimated 
for  the  United  States,  Canadian  ex- 
^  •  ports  are  also  expected  to  increase 
sharply. 
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Table  1      Wheat:    Supply  and  distribution.  United  States, 
average  1957-61  and  annual  I960-63 


[                          Year  beginning  July 

Item 

[  Average  \ 
,  195 7- Dl  , 

i960 

:  1961 

•    1962  * 
:  : 

1963 

:  Mil. 
:  bu. 

Mil. 

bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Supply 

Carryover  on  July  1 
Production 
Imports  3/ 

:  1,162.0 
:  1,225.3 
:  8.0 

1,313.5 
1,357.3 
8.2 

1,J|11.2 
1,23^.7 
5.9 

1,321.9 
1,092.6 
5.6 

1,189 
1,133 

5 

Total 

:  2,395.3 

2,679.0 

2,651.8 

2,i|20.1 

2,327 

Domestic  disappearance 
Food  V 
Seed 

Industry 
Feed  5/ 

62.0 
'  .1 

i^-96.0 
6i;.o 
.1 

Its  fi 

'+99.5 
56.0 

.1 

SIl  '-4: 

60.7 
.1 

OQ  ft 

500 
70 

32 

Total 

•  603.0 

605.9 

610.0 

592o0 

602 

Exports  6/  : 

661.9 

719.9 

638.7 

1,000 

Total  disappearance  J 

1,150,7 

1,267,8 

1,329.9 

1,230.7 

1,602 

Stocks  on  June  30  : 

l,2i^.6 

l,to.2 

1,321.9 

l,l89.i+ 

725 

1/  Preliminary. 

2/  Imports  and  distribution  items  are  projected. 


3/  Imports  include  full-duty  wheat,  wheat  imported  for  feed,  and  dutiable 
flour  and  other  wheat  products  in  terms  of  wheat.    They  exclude  wheat  imported 
for  milling  in  bond  and  export  as  flour,  also  flour  free  for  export. 

4-/  Includes  shipments  to  United  States  Territories  and  wheat  for  military 
food  use  at  home  and  abroad. 

5/  This  is  the  residual  figure,  after  all  other  disappearance  has  been  taken 
into  account;  assumed  to  roughly  approximate  wheat  used  for  feed, 

6/  Exports  are  of  wheat,  including  flour  wholly  from  U.  S.  wheat  and  other 
wheat  products  in  terms  of  wheat.    They  include  exports  for  relief  or  charity 
by  individuals  and  private  agencies.    Shipments  are  included  in  domestic  disap- 
pearance for  food. 
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SUM4ARr 

Vvlieat  and  flour  exports  in  1963-6^  are  currently  estimated  at  one 
billion  bushels,  assuming  that  prospective  sales  to  the  Soviet  Bloc  are 
realized.    This  estimated  record  export  steins  from  poor  crops  in  many  traditional 
exporting  countries  although  the  world  crop  is  a  near  record.    As  a  result  of 
this  anticipated  export  level,  the  carryover  on  July  1,  196^  may  total  only 
725  million  bushels — about  '+65  million  below  a  year  earlier  and  may  be  the 
smallest  carryover  since  1953.    The  carryover  of  all  classes  of  wheat,  except 
durum,  will  be  reduced  sharply  with  the  greatest  decline  in  stocks  of  hard 
winter. 

Prices  of  most  classes  of  wheat  are  above  their  loan  rates,  reflecting 
the  sharp  increase  in  export  demand  and  the    tight  supply  of  privately-held 
wheat.    Prices  of  many  classes  have  been  so  high  that  traders  have  purchased 
large  quantities  from  the  Government  at  the  resale  formula  price.    As  a 
result  of  the  strong  market,  there  has  been  very  little  price  support  loan 
activity  for  1963-crop  wheat. 
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World  wheat  production  is  forecast  at  8.3  billion  bushels,  a  near 
record,  though  crops  in  many  traditional  exporting  countries  have  been  hard 
hit  by  bad  weather.    France  and  the  Soviet  Union  both  have  small  crops  and 
the  Western  Eiiropean  wheat  crop  is  poor  in  quality.    Wheat  production  is 
estimated  at  an  alltime  high  in  Asia  led  by  record  crops  in  India  and  Pakistan. 

This  is  a  year  of  unusual  trading  situations  in  that  many  traditional 
wheat  exporters  are  now  becoming  importers.    This  situation  is  expected  to 
set  a  new  record  world  trade  level  that  will  be  substantially  above  the  record 
of  1.7  billion  bushels  set  in  I96I. 

Exports  of  rye  from  the  U.S.  in  1963-6*+  are  expected  to  increase 
based  on  the  foreign  demand  for  food  grain  and  the  small  world  rye  crop. 


CURRENT  SITUATION 

New  Export  Record  Expected 

Based  on  current  world  demand  and  allowing  for  prospective  sales  of 
about  200  million  bushels  to  the  Soviet  Union  and  Eastern  European  Bloc,  U.S. 
wheat  exports  are  expected  to  reach  1,000  million  bushels  during  the  1963-6^ 
year  (table  1).    Last  year,  exports  totaled  639  million  bushels;  a  record  of 
720  million  was  reached  in  I961-62. 

Exports  of  wheat  and  flour  have  moved  at  a  fast  pace  in  recent  weeks. 
The  sharp  increase  in  September  exports  over  those  of  July  or  August  was 
principally  due  to  heavy  buying  by  Western  Eiiropean  countries  and  Japan. 
European  wheat  crops  were  harvested  under  extremely  poor  conditions  so  that 
much  of  this  wheat  will  not  even  be  suitable  for  blending  with  imported  wheats 
for  bread  flour. 

The  significant  change  in  the  1963-6^^-  export  picture,  both  U.S.  and 
world,  is  due  to  the  apparent  veiy  small  wheat  crop  harn/'ested  in  the  Soviet 
Union.    Although  reliable  production  data  are  not  available,  the  best  es- 
timates indicate  the  crop  was  at  least  25  percent  below  the  small  I962  crop. 
The  Soviet  Union,  nomially  the  third  or  fourth  largest  wheat  exporter  averaging 
150-200  million  bushels  in  recent  years,  in  the  current  year  will  be  the 
world's  largest  wheat  importer.    After  making  purchases  from  Canada  and 
Australia  of  more  than  350  million  bushels,  they  indicated  a  desire  to  buy 
U.S.  wheat. 

On  October  9,  the  President  stated  that  the  U.S.  would  sell  wheat  to 
the  Soviet  Union  and  Eastern  European  Bloc  countries  subject  to  several 
conditions:     (1)    Sales  are  to  be  for  gold,    dollars,  or  convertible  currencies; 
(2)  all  wheat  is  to  be  used  in  the  countries  making  the  purchase;  and  (3) 
shipment  is  to  be  provided  in  American-owned  vessels  to  the  maximum  extent 
possible.    The  private  export  trade  will  handle  exports  to  the  Soviet  Bloc. 
The  transactions  will  follow  the  same  procedures  as  for  other  commercial  sales. 
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The  procediires  are  that  exporters  buy  in  the  market  and  when  the  wheat  is 
exported  the  U.S.  trader  receives  an  export  subsidy  in  Government-owned  wheat 
under  the  payment- in-kind  program  and  later  must  export  this  wheat.  The 
President  also  stated  that  the  Department  of  Commerce  would  establish  a  system 
to  prevent  any  one  exporter  from  handling  more  than  a  quarter  of  the  total 
transaction  with  the  Soviet  Bloc.    For  the  present  time,  the  Department  of 
Commerce  will  receive  applications  for  export  to  the  Bloc  of  150  million 
bushels  for  shipment  prior  to  April  30,  196^. 

Based  on  inspections  for  export,  wheat  exports  totaled  15 1  million 
bushels  during  July-September,  about  21  million  above  the  same  period  a  year 
earlier  (table  h).    The  only  class  of  wheat  registering  a  decline  during 
July-September  I963  from  that  of  I962  was  hard  winter  wheat  which  totaled  91 
million  bushels,  down  5  million  from  a  year  earlier.    Durum  wheat  exports, 
though  up,  were  insignificant  in  both  periods.    Inspections  for  export  of 
soft  red  winter  totaled  17  million  bushels  during  July-September  this  year, 
an  increase  of  about  7  million  from  the  same  period  in  I962.      Exports  of 
white  wheat  totaled  29  million  bushels,  an  increase  of  9  million  over  the 
same  period  a  year  eax-lier.    The  largest  relative  increase  was  registered  by 
hard  spring  wheat  exports  vxhich  were  3  times  greater  than  a  year  earlier. 
They  totaled  12  million  bushels,  compared  to  only  k  million  during  the  first 
3  months  a  year  earlier.    During  July-September  this  year,  a  larger  proportion 
than  usual  of  wheat  was  exported  commercially  for  dollars  rather  than  under 
Government-financed  programs.    In  this  period,  35  percent  was  exported  for 
dollars  while-  only  27  percent  was  sold  under  these  terms  a  year  earlier. 
These  sharply  increased  commercial  exports  reflect  heavy  shipments  to 
Western  Europe  and  Japan — major  commercial  wheat  purchasers. 

Registration  of  flour  for  export  subsidy  totaled  27  million  bushels 
(wheat  equivalent)  during  July-September  19^3,  about  5  million  more  than 
during  this  same  period  in  I962. 

Reflecting  the  current  enlarged  export  estimate  of  1,000  million 
bushels  for  1963-6^-,  exports  of  each  class  of  wheat  (except  hard  red  spring 
and  d\irum)  are  expected  to  establish  new  records  (table  2).    Although  it  is 
anticipated  that  the  Soviet  purchases  will  be  largely  of  hard  winter,  because 
of  availabilities  and  current  price  relationships,  it  should  be  noted  that 
the  following  estimates  were  made  without  any  indication  of  v;hat  classes 
and  exact  quantities  the  Soviet  Union  would  buy.    Because  of  this  lack  of 
specific  information,  the  Department  on  October  11  restricted  the  amount  of 
soft  wheat  that  could  be  exported  to  the  Soviet  Bloc  under  the  payment- in-kind 
program  to  30  million  bushels  from  the  West  Coast  and  to  a  like  amount  from 
all  other  Coasts  combined  (East,  Gulf,  Great  Lakes  and  St.  Lavrrence).  The 
purpose  of  this  action  was  to  maintain  supplies  of  these  wheats  for  regular 
commercial  buyers  in  this  country  and  abroad  and  for  carryover.    During  the 
year,  the  USDA  vrlll  continue  such  action  as  becomes  necessary  to  maintain 
adequate  supplies  for  these  traditional  outlets. 

Exports  of  hard  v/inter  wheat  are  c\;j?rently  estimated  at  720  million 
bushels,  an  increase  of  233  million  over  the  record  exported  in  I96I-62. 
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Exports  of  soft  red  wheat  are  expected  to  reach  about  70  million  bushels, 
around  30  million  more  than  a  year  earlier  but  about  the  same  as  the  record 
69  million  in  1955-56.    Hard  spring  exports  are  currently  estimated  at  60 
million  bushels,  a  substantial  increase  of  21  million  over  a  year  earlier  but 
not  reaching  the  record  of  88  million  in  1951-52.    Exports  of  durum  wheat  are 
now  put  at  8  million  bushels,  twice  the  low  level  of  I962-63,  but  substantially 
below  those  of  I96I-62.    Exports  of  white  wheat  for  the  year  are  currently 
estimated  at  about  l'40  million  bushels,  substantially  above  a  year  earlier  and 
slightly  above  the  record  level  attained  in  I960-61.    Based  on  current  re- 
quirements of  the  usual  buyers  of  U.S.  wheat,  exports  of  soft  wheats  and  durum 
probably  would  rise  to  about  the  levels  indicated  even  without  the  Soviet  sales 
although  this  would  not  be  true  to  the  sarae  extent  for  hard  red  wheats. 

Carryover  Continues  to  Decline 

The  beginning  supply  of  wheat  in  the  1963-61+  marketing  year  is  currently 
placed  at  2,327  million  bushels,  the  third  consecutive  reduction  in  supply. 
The  July  1,  1963,  carryover  totaled  1,189  million  bushels,  about  133  million 
below  that  of  a  year  earlier.    The  I963  crop,  produced  under  a  special  1-year 
wheat  stabilization  program,  totaled  1,133  million  bushels,  about  ^0  million 
above  a  year  earlier  but  92  million  below  the  5-year  average.    An  allowance 
for  imports  in  1963-6^+  of  about  5  million  bushels  is  included  in  the  total 
supply. 

Total  disappearance  of  wheat  in  1963-6^1  may  be  about  1,600  million 
bushels,  with  domestic  use  totaling  around  60O  and  exports  accounting  for  the 
remainder.    The  current  estimate  of  domestic  disappearance  includes  allowances 
of  wheat  for  food  of  500  million  bushels,  and  for  feed  of  about  30  million 
bushels.    Both  of  these  disappearance  items  are  about  the  same  as  in  I962-63. 
The  major  change  in  domestic  disappearance  is  expected  to  be  in  the  quantity  of 
vrheat  used  for  seed.    FarTners  are  not  planting  wheat  for  I96II-  under  a  mandatory 
control  program  as  in  the  past;  thus,  the  possibility  exists  that  acreage  seeded 
to  vrheat  could  exceed  the  ^-9.5-rfiillion-acre  allotment.    Included  in  the  current 
estimate  of  domestic  disappearance  is  an  allowance  for  seed  use  of  70  million 
bushels,  enough  to  seed  about  60  million  acres.    An  acreage  of    this  size 
would  be  only  about  5  million  greater  than  that  normally  seeded  under  the  old 
wheat  program.    The  first  official  estimate  of  the  acreage  seeded  to  winter 
wheat  will  be  released  in  mid-December. 

VJith  a  total  disappearance  in  1963-6*4-  of  1,600  million  bushels,  the 
carryover  would  be  further  reduced.    The  expected  reduction  of  about  1+65 
million  bushels  would  place  the  July  1,  19^  carryover  at  725  million,  the 
lowest  carryover  level  since  1953-    This  reduction  would  be  reflected  in  every 
class  of  wheat  except  diirum  although  it  should  be  remembered  that  the  estimates 
of  carryover  are  based  on  a  billion  bushel  export  level.    The  hard  winter  wheat 
carryover  would  be  reduced  the  most  and  would  total  only  about  ^95  million 
bushels  by  July  1,  I96I+.    Carryover  of  hard  spring  would  be  reduced  about  30 
million,  while  the  carryovers  of  both  red  winter  and  white  wheats  would  be 
only  slightly  smaller  than  the  very  low  stocks  of  July  1,  I963.    The  carryover 
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of  durum  night  reach  56  million  bushels,  an  increase  of  15  million  from  the 
high  level  of  July  1,  I963  (table  2). 

1963  Crop  Below  Average 

Production  of  all  wheat  was  estimated  in  October  at  1,133  million 
bushels,  about  k  percent  more  than  I962  but  7  percent  below  the  1957-61 
average.    The  yield  per  harvested  acre  of  all  wheat  at  25.5  bushels  is  0.'+ 
bushel  above  last  year  and  the  third  highest  of  record.    The  relatively 
small  1963  crop  is  due  to  a  harvested  acreage  12  percent  below  average. 

Production  of  hard  winter  wheat  is  placed  at  536  million,  soft  red 
winter  at  205  million,  hard  spring  wheat  at  I65  million,  and  durum  at  51 
million  bushels.    The  vjhite  wheat  crop  (both  winter  and  spring)  was  estimated 
at  175  million  bushels  of  which  about  155  million  was  winter  wheat.  Thus, 
production  of  each  of  the  hard  wheats  is  the  same  or  smaller  than  a  year 
earlier  while  production  of  soft  wheats  is  substantially  larger  (table  2). 

Prices  Strong; 
CCC  Sales  Heavy 

Prices  of  most  classes    of  wheat  at  the  major  markets  have  soared  in 
recent  weeks,  reflecting  the  relatively  short  supply  of  privately- he Id  wheat, 
the  recent  spurt  in  export  demand  and  the  apparent  tight  holding  by  farmers. 
Through  September  I963,  only  11^4-  million  bushels  of  new-crop  wheat  had  been 
placed  under  price  support  loan  and  purchase  agreement.    This  is  substantially 
below  the  135  million  put  under  support  through  September  I962,  and  is  only 
about  10  percent  of  the  current  year's  crop.    Of  the  quantity  placed 
under  loan,  83  million  were  vrarehouse-stored  loans  and  the  remainder  farm- 
stored  loans.    The  increase  in  the  qiiantity  put  under  support  from  August  to 
September  this  year  is  about  the  same  as  a  year  earlier. 

As  a  result  of  these  combined  factors,  prices  at  many  locations, 
including  some  temiinal  markets,  have  risen  to  their  applicable  statutory 
minimiom  sales  levels.    This  has  permitted  the  Commodity  Credit  Corporation  to 
sell  about  35  million  bushels  of  wheat  at  the  statutory  minimum  from  July  1  to 
mid-October.    Statutory  sales  during  this  same  period  a  year  earlier  were 
negligible . 

Farm  prices  have  been  strong  reflecting  the  increased  market  activity. 
The  price  received  by  farmers  in  September  averaged  SI. 8^  per  bushel,  7  cents 
above  the  price  in  August  and  2  cents  above  the  national  average  loan  rate. 
With  this  increased  demand,  the  season  average  price  received  by  farmers  in 
1963-6^]-  may  be  moderately  above  the  national  average  loan  rate  of  $1.82  per 
bushel. 

Prices  of  most  winter  wheats  declined  some  in  July,  but  during  August 
and  early  September  prices  held  fairly  constant.    However,  since  mid-September, 
prices  of  winter  wheats  have  risen  sharply  (table  3).    The  price  of  No.  1 
Hard  Winter  wheat,  Kansas  City,  in  mid-October  was  15  cents  per  bushel  above 
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a  month  earlier  and  26  cents  alcove  the  season  low.    No.  1  White  wheat  at  Port- 
land also  increased  suhstantially — about  17  cents  from  mid-September  to  mid- 
October.    At  that  time,  it  was  about  21  cents  above  its  low.    No.  2  Red  Winter 
increased  the  sharpest  of  the  winter  wheats,  rising  2h  cents  per  bushel  from 
mid-September  to  mid-October  at  St.  Louis.    At  $2.20  per  bushel,  it  was  up  ^1 
cents  from  the  low.     Spring  wheat  prices  declined  steadily  during  July  and 
reached  their  lows  in  mid-August.     Since  then,  they  have  also  risen  steadily 
and  in  mid-October  the  price  of  No.  1  Dark  Northern  Spring,  Minneapolis,  was 
10  cents  per  bushel  above  a  month  earlier  and  26  cents  above  its  low  to  date. 
In  mid-October,  the  prices  of  the  above  mentioned  classes  ranged  from  ih  to  23 
cents  per  bushel  above  their  effective  loan  rates  at  their  respective  markets. 

CCC  Export 

Pricing  Policy 

In  order  to  make  CCC -owned  wheat  available  to  meet  the  expanded  export 
needs,  CCC  will  sell  wheat  for  unrestricted  use  from  its  stocks  at  the  higher 
of  the  market  price  or  a  predetermined  minimum  selling  price .  As  a  result  of 
this  action,  the  cost  of  CCC  wheat  at  the  Gulf  will  be  the  same  regardless  of 
the  point  of  origin. 

The  primary  basis  for  this  minimum  selling  price  will  be  the  statutory 
minimum  of  105  percent  of  the  applicable  price  support  loan  rate  at  the  point 
of  storage  plus  carrying  charges.    However,  the  minim^um  selling  price  this  year 
will  be  somewhat  above  the  statutory  minimum  in  some  areas  to  assist  in  an 
orderly  pattern  of  grain  movements  and  to  reduce  the  possibility  of  windfall 
profits  on  grain  purchased  from  CCC. 

County  price  support  loan  rates  are  based  on  traditional  patterns  of 
demand  for  wheat  predominantly  for  domestic  consumption,  and  reflect  domestic 
transportation  cost  differentials  from  production  points  to  the  traditional 
terminal  markets.    This  year's  unprecedented  export  demand  has  brought  on  a 
shift  from  normal  patterns  of  movement  so  that  wheat  will  be  drawn  to  export 
positions  from  fas  more  distant  interior  locations  than  usual.    This  unusual 
export  demand  will  distort  the  normal  relationship  between  support  prices  at 
various  locations  and  the  principal  market  outlets  for  the  wheat,  especially  in 
the  area  from  which  wheat  will  move  into  export  through  Gulf  ports. 

To  make  wheat  from  CCC  stocks  at  the  more  distant  points  of  storage 
available  for  export  through  the  Gulf  will  require  paying  the  105  percent 
statutory  minimum  price  at  point  of  storage  and  the  cost  of  movement  to  port 
locations.     If  CCC  wheat  at  points  closer  to  the  ports  were  offered  for  sale 
at  a  statutory  minimum  price  which  together  with  cost  of  movement  to  ports  would 
be  less  than  the  comparable  total  for  wheat  stored  in  the  more  distant  locations, 
purchases  and  transportation  activities  would  be  unduly  concentrated  in  these 
closer  locations,  orderly  movement  of  the  vast  quantities  of  wheat  needed  would 
be  more  difficult  to  achieve,  and  the  chances  of  excessive  profits  increased. 
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Therefore,  within  the  area  from  which  exports  through  the  Gulf  will  be 
drawn,  CCC  will  set  minimum  prices  for  wheat  at  locations  closer  to  port  some- 
what higher  than  the  statutory  minimum  at  such  locations.    This  price,  plus 
export  freight  costs  to  port,  will  correspond  to  the  statutory  minimum  at  more 
distant  points  plus  export  freight  from  such  distant  points  to  port. 

This  minimum  pricing  will  apply  to  so-called  "flat"  wheat  or  wheat  de- 
livered by  trucks  to  storage  points.    In  no  event,  of  course,  will  CCC  sell 
wheat  for  unrestricted  use  at  less  than  the  statutory  minimum  price  at  the 
point  of  storage.    Other  adjustments  in  CCC  selling  prices  will  be  made  when 
and  if  they  become  appropriate. 

Undesirable  Varieties 
in  1964 

Thirty-eight  wheat  varieties,  declared  undesirable  because  of  inferior 
milling  or  baking  qualities,  will  be  discounted  20  cents  per  bushel  in  price- 
support  rates  on  the  196k  wheat  crop.    The  list  includes  an  additional  variety 
from  those  listed  for  the  I963  support  program.    Lathrop  variety,  a  hard  red 
spring  wheat,  has  been  added  as  undesirable  in  Minnesota  and  North  and  South 
Dakota . 

Advance  notice  of  discounts  is  given  to  discourage  plantings  of  these 
undesirable  wheat  varieties.    Discounts  on  undesirable  varieties  have  been 
included  in  the  price -support  program  since  195^.    Hie  20  cents  per  bushel  dis- 
count is  the  sajne  as  last  year. 

The  38  varieties  named  as  undesirable  for  the  1964  wheat  support  program 
follow  by  class: 

Hard  Red  Winter — Blue  Jacket,  Cache  (except  in  Utah  and  Idaho),  Chief kan, 
Cimarron,  Early  Blackhull,  Kan  King,  Kharkof  MC  22,  New  Chief,  Pawnee  Sel.  33, 
Purkof,  Red  Chief,  Red  Hull,  Red  Jacket,  Stafford,  Wasatch  (except  in  Utah, 
Idaho,  and  Colorado),  and  Yogo. 

Hard  Red  Spring — C.T.  231,  Gasser,  Kinney,  Premier,  Progress,  Spinkcota, 
Sturgeon;  and  Henry,  Lathrop,  and  Russell,  in  Minnesota,  and  North  and  South 
Dakota. 

White — Fiftyfold,  Florence,  Greeson,  Rex,  and  Sonora. 
Soft  Red  Winter — Kan  Queen,  Kawvale,  Nured,  and  Seabreeze. 
Durum — Golden  Ball,  Peliss,  and  Pentad. 

These  varieties  and  the  states  where  there  are  exceptions  were  designated 
by  USDA' s  Agricultural  Research  Service  after  consultation  with  personnel  from 
State  Agricultural  Experiment  Stations,  and  others  on  both  State  and  Federal 
staffs. 

The  undesirable  varieties  are  designated  nationally  except  for  Cache, 
Henry,  Russell,  Wasatch,  and  Lathrop. 


WS-186 


-  10  - 


OCTOBER  1963 


The  38  varieties  designated  for  196U  have  been  found  to  have  distinctly 
undesirable  milling  and  baking  qualities.    Discounts  lessen  the  possibility  of 
such  inferior  U.  S.  wheats  finding  their  way  into  domestic  and  export  channels. 
Representatives  of  crop  improvement  associations  support  this  action  to  help 
improve  the  overall  quality  of  U.  S.  wheat  production.    Acreages  of  these  un- 
desirable varieties  have  been  declining  in  recent  years  and  the  discount  in 
the  price -support  program  is  credited  with  speeding  this  trend.    Application  of 
the  20-cent-per-bushel  discount  to  producer  support  rates  will  be  the  same  as 
the  1963  program. 

Price  support  regulations  for  the  196k  program,  as  in  the  past,  will 
require  the  producer  to  certify  production  of  undesirable  varieties  based  on 
his  knowledge  of  the  varieties  he  seeded  and  harvested.    Because  wheat  varieties 
are  difficult  to  identify  from  threshed  samples,  USDA  in  certain  instances  may 
require  additional  information  to  support  certification. 

WORLD  WHEAT  SITUATION 

The  Canadian  Situation 

The  1963  wheat  crop  in  Canada  is  currently  estimated  at  719  million 
bushels,  an  all-time  record,  but  only  slightly  above  the  previous  record  of 
702  million  harvested  in  1952.    This  large  crop,  coupled  with  the  August  1 
beginning  cariyover  of  ^4-88  million  bushels,  accounts  for  a  record  total  supply 
of  1,207  million  bushels  (table  17).    Domestic  disappearance  of  wheat  in  Canada 
is  usually  around  150  million  bushels  and  current  estimates  of  exports  of  wheat 
and  flour  in  1963-6^  total  about  550  million.    Thus,  based  on  a  total  disap- 
pearance of  700  million  bushels,  the  carryover  on  August  1,  1964,  would  be 
slightly  above  that  at  the  beginning  of  the  year  and  would  be  equivalent  to  a 
normal  crop. 

Shipments  to  the  Soviet  Union  dominate  Canada' s  550-raillion-bushel 
estimated  exports  in  1963-6U.    Russia  has  contracted  with  Canada  for  239  million 
bushels  to  be  shipped  in  the  current  year.    A  new  agreement  with  Conmranist  China 
calls  for  the  shipment  of  between  112  to  187  million  bushels  over  the  next  3 
years  with  18.5  million  bushels  to  be  shipped  by  January. 

Another  Large 

World  Wheat  Crop  l/ 

World  wheat  production,  forecast  at  8.3  billion  bushels,  is  only  around 
kOO  million  below  the  record  8.7  billion  reached  both  in  I962  and  in  1958. 

Present  forecasts  are  subject  to  change  as  revised  estimates  become 
available  for  Northern  Hemisphere  countries  and  as  crops  develop  in  the 
Southern  Hemisphere  where  harvesting  normally  begins  in  November.  Growing 


1/  Adapted  from  reports  of  the  Foreign  Agricultural  Service,  USDA. 
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conditions  up  to  early  DecernlDer  will  play  a  large  part  in  determining  the  final 
outturns  in  Argentina  and  Australia,  the  leading  producers  in  the  Southern 
Hemisphere . 

Total  wheat  production  in  North  America  is  estimated  at  I.9  billion  bush- 
els, about  2CC  million  above  19^2  total  and  about  300  million  above  the  1955-55 
average.    All  3  countries  of  the  area  had  good  outturns.     Canada's  crop  of  719 
million  is  a  record  but  only  slightly  above  the  702-million-bushel  har-vest  in 
1952.    The  U.  S.  crop  of  1,133  million  bushels  is  h  percent  above  the  I962  crop 
though  7  percent  below  the  average  of  the  preceding  5  years.    Mexico's  produc- 
tion of  5S  million  bushels  is  an  alltime  high  for  that  country. 

Wheat  production  in  Western  Europe  is  tentatively  forecast  at  about  3OO 
million  bushels  below  the  record  crop  in  1962.    Both  acreage  and  yields  are 
smaller.     The  reduced  acreage  is  mainly  due  to  a  shift  from  wheat  acreage  to 
other  grains  after  severe  winter  weather  damaged  fields.     France  was  most 
affected,  and  acreage  harvested  there  was  down  2  million  acres.     After  a  late 
start  in  the  spring,  the  outlook  for  Europe's  crop  was  good  until  prolonged 
rains  interrupted  harvesting.    This  caused  very  high  moisture  content  and 
sprouting  of  grain  still  in  the  fields.     It  is  too  early  to  accurately  estimate 
losses  but  lower  quality  is  definitely  indicated. 

Eastern  Europe '  s  wheat  production  is  estimated  at  6^+5  million  bushels, 
about  5  percent  above  the  I962  total.    Both  acreage  and  yields  were  larger. 
Outturns  in  the  Danube  Basin,  however,  are  larger  than  in  1962. 

Growing  conditions  over  much  of  the  Soviet  Union  were  unfavorable  and  a 
substantial  drop  in  wheat  production  is  estimated.    The  fourth  successive  year 
of  drought  in  the  Hew  Lands  area  cut  production  of  spring  wheat,  and  yields 
of  winter  wheat  were  down  in  the  important  Ukraine  region.    A  substantial  re- 
duction in  the  total  outturn  is  indicated,  though  official  estimates  are  not 
available.     USSR's  desire  to  buy  large  quantities  in  world  markets  bears  this 
out. 

Wheat  production  is  estimated  at  an  alltime  high  in  Asia.    Crop  outturns 
equaled  or  surpassed  the  large  I962  harvest  in  all  areas  except  Japan.  Un- 
favorable growing  conditions  there  reduced  the  crop  from  an  expected  56  million 
bushels  to  33  million. 

Africa' s  wheat  production  is  slightly  above  the  near -record  crop  in  I962. 
Acreage  was  larger  than  in  I962  but  yields  were  slightly  lower.    Most  of  the 
increase  in  production  was  in  Egypt. 

Early  season  forecasts  of  a  record  wheat  crop  in  Australia  are  not 
materializing.    The  present  outlook  is  for  a  good  harvest  though  well  below 
the  307  million  bushels  harvested  last  year. 
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World  Trade  to 
Set  Record  l/ 

Even  though  the  vorld's  wheat  harvest  is  forecast  at  a  near -record  8.3 
billion  bushels,  I963-6U  is  marked  by  unusual  trading  situations.    Weather  dam- 
age to  crops  has  sharply  increased  the  need  of  many  importing  countries;  it  has 
even  turned  some  exporters — especially  the  USSR — into  importers.    Because  of 
this  unusual  situation,  -world  trade  is  expected  to  exceed,  by  substantial  mar- 
gins, the  previous  record  of  I.7  billion  bushels  set  in  I96I-62. 

Western  Europe ' s  total  crop  this  year  may  drop  3OO  million  bushels  below 
last  year's  record.    Much  of  the  wheat  just  harvested  is  poor  in  q.uality  and 
too  wet  for  milling  unless  dried  mechanically.    Dry  wheat  for  milling  became  em 
urgent  need  as  wet  weather  delayed  harvesting;  as  a  resiilt,  many  European  coun- 
tries are  buying  soft  red  wheat  in  the  U.  S.    This  is  the  type  their  own  produc- 
tion usually  supplies. 

The  import  needs  of  East  European  Bloc  countries  are  ordinarily  supplied 
chiefly  from  within  the  Bloc,  but  this  year  will  be  different  because  of  smaller 
crops. 

Though  total  wheat  output  in  Asia  is  at  an  alltime  high,  the  2  big  im- 
porters— Japan  and  Communist  China — still  need  wheat.    Bad  weather  sharply 
reduced  Japan's  crop,  and  its  wheat  import  plans  now  call  for  110  million 
bushels — 20  percent  over  I962-63  imports.    Pressure  may  have  eased  somewhat  in 
Communist  China,  where  reports  indicate  the  crop  may  be  slightly  better  than 
last  year's.    However,  in  August  the  Red  Chinese  signed  a  second  ^-year  agree- 
ment with  Canada,  covering  II2-I87  million  bushels  of  wheat •  Communist  China 
is  still  receiving  wheat  under  a  contract  with  Australia. 

Principal   Exporting  Countries  1/ 

The  USSR  is  one  of  the  many  traditional  exporting  countries  hit  by  bad 
weather.     It  usually  served  as  the  granary  for  Eastern  Europe  and  also  sold 
wheat  outside  the  Bloc.    Heavy  purchases  from  Canada  and  Australia  and  cancel- 
lation of  export  committments  to  West  European  countries  were  the  first  real 
indications  of  supply  problems. 

France,  normally  a  sizable  supplier  of  wheat  to  other  West  European 
covuatries,  has  recently  imported  bread  grain  for  milling,  in  addition  to  its 
usueil  imports  of  dumjm.    Syria's  crop  is  half  of  last  year's  and  its  export 
prospects  are  small.    Spain  will  slip  back  to  import  status,  and  so  will  Italy. 
Sweden,  in  some  years  an  exporter,  needs  wheat  this  year. 

Three  of  the  world's  top  k  wheat  exporters — Argentina,  Australia,  and 
Canada — now  have  limited  potential  for  further  large  exports  this  year. 

Argentina ' s  I962  crop  was  poor,  and  stocks  on  July  1  were  the  smallest 
in  recent  years.    The  current  crop  looks  promising  with  an  acreage  l^i  percent 
above  last  season's,  and  the  export  surplus  may  be  35  to  kO  million  bushels 
higher. 
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Australia  had  a  record  crop  in  I962,  but  heavy  sales  to  Commvuiist  China 
plus  normal  exports  are  expected  to  cut  its  stocks  to  a  minimum  by  December  1 
when  the  new  marketing  season  starts.    The  wheat  recently  purchased  by  the  USSR 
will  a1 1  come  from  the  crop  about  to  be  harvested.    Though  this  crop  is  expected 
to  be  good,  it  is  not  likely  to  be  large  enough  to  maintain  exports  at  the  level 
of  the  current  year. 

Canada ' s  excellent  wheat  crop  is  pushing  supplies  to  a  record  high,  and 
considerably  more  wheat  is  available  for  export;  but  the  shipments  already 
schediiled  for  the  Soviet  Union  and  other  customers  will  use  railroad  and  port 
facilities  to  the  limit. 

This  situation  leaves  the  United  States  as  the  world's  only  country  with 
a  large  and  readily  available  wheat  supply.    Vlhen  the  1963-64  marketing  year 
began,  the  supply  totaled  2.3  billion  bushels.    Of  this,  about  6OO  million  will 
be  needed  for  domestic  uses,  leaving  I.7  billion  for  export  and  carryover. 


THE    RYE  SITUATION 


Rye  Exports  Likely 
to  Increase 

The  U,  S.  rye  supply  for  1963-64  is  placed  at  37* 7  million  bushels,  the 
smallest  in  recent  years  and  about  12  million  bushels  below  the  I962-63  near- 
record  supply.    Because  of  Europe's  increased  requirements  for  food  grains  and 
preferences  for  rye  by  some  of  its  countries,  U.  S.  exports  of  this  grain  are 
expected  to  increase  above  the  7-nJillion-bushel  level  estimated  earlier.  The 
current  level  of  exports,  running  substantially  below  those  of  a  year  earlier, 
do  not  justify  an  increase  in  the  estimate;  however,  2  factors — a  strong  world 
demand  for  food  grain  and  another  small  world  rye  crop — suggest  that  U.  S  rye 
exports  might  reasonably  reach  a  level  of  about  10  million  bushels  (table  19). 

Imports  of  rye  from  Canada  continue  to  be  negligible  but,  in  light  of  the 
small  supply  in  the  U.  S.  and  the  fairly  large  supply  in  Canada,  the  possibility 
is  that  they  could  pick  up.    High  prices,  if  they  continue,  and  Ceuaada's  over- 
taxed port  facilities  hindering  exports  to  other  countries  may  also  have  an  in- 
creasing effect  on  imports  from  Canada,    Such  imports  could  move  via  rail  and 
truck.    However,  based  on  imports  to  date,  the  estimate  of  only  1  million  bush- 
els for  1963-64  still  holds. 

Any  sizable  increase  in  exports  from  the  U.  S.  would  require  a  reduction 
in  domestic  use,  in  stocks,  or  in  both.    Prevailing  high  prices  could  have  a 
pronounced  effect;  first,  on  the  amount  fed;  second,  on  stocks;  and  third,  on 
domestic  consumer  uses.    If  exports  reach  10  million  bushels,  domestic  disappear- 
ance would  probably  decline  to  about  21  million  but  the  carryover  on  July  1, 
1964,  might  be  about  the  same  as  a  year  earlier. 
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Prices  for  No.  2  rye  at  Minneapolis  have  risen  sharply  reaching  $l.Ul  per 
bushel  in  mid-October  (table  3  ).  This  "was  21  cents  per  bushel  over  mid-Septem- 
ber and  about  I9  cents  above  the  effect  price  support  loan  at  Minneapolis. 

The  farm  price  of  rye  in  September  was  $1.09  cents  per  bushel,  2  cents 
above  the  national  average  loan  rate. 

World  Rye  Crop  Do-wn  2/ 

World  rye  production  continued  its  downward  trend  and  is  forecast  at 
1,225  million  bushels  for  1963^  just  2  percent  below  last  year  but  15  percent 
below  the  1955-59  average. 

Rye  production  in  North  America  is  estimated  at  U3  million  bushels,  10 
million  less  than  a  year  ago  reflecting  the  smaller  U.  S.  crop.  The  Canadian 
crop  is  slightly  larger  than  last  year. 

The  rye  crop  in  Western  Europe  is  estimated  only  slightly  below  the  I962 
crop.    Production  was  up  in  West  Germany,  the  largest  producer  in  the  area,  with 
both  acreage  and  yields  slightly  higher.    This  increase,  however,  is  offset  by 
declines  in  many  other  countries. 

Eastern  Europe  is  an  important  producer  of  rye.    Production  is  now  esti- 
mated at  365  million  bushels,  a  6  percent  decline  from  the  I962  harvest.  The 
million-acre  reduction  in  acreage  accounted  for  the  smaller  crop. 

The  1963  crop  in  the  Soviet  Union  is  estimated  to  be  little  changed  from 
the  crop  of  a  year  ago.    Turkey  accounts  for  about  95  percent  of  Asia's  total 
rye  production. 

A  larger  Argentine  rye  crop  is  expected  this  year;  the  I962  harvest  was 
abnormally  small. 


2/  Adapted  from  World  Agrici^Lture  Production  and  Trade,  September  1963^ 
Foreign  Agricultural  Service. 
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Table   2  .-  Wheat:    Estimated  supply  and  distribution  by  classes. 
United  States,  average  1957-61  and  annual  I960-63 
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1,621 

179 

77 

175 

2,!j-20 

Exports  2/  • 

39 

!+ 

122 

639 

Domestic  disappearance  3/  ; 

2k9 

137 

32 

he 

592 

Carryover,  June  30,  I963  : 

938 

5 

192 

hi 

13 

1,189 

1963-6»4-  V  5/  ! 

Carryover,  July  1,  19^3  s 

938 

5 

192 

i;i 

13 

1,189 

Production  : 

536 

205 

165 

51 

176 

1,133 

Imports  1/  : 

5 

5 

Supply  : 

l,!+7!^ 

210 

362 

92 

169 

2,327 

Exports  2/  • 

720 

71 

6c 

8 

1!+1 

1,000 

Domestic  disappearance  3/ 

259 

135 

l^J-C 

28 

ho 

602 

Carryover,  June  30,  196U-  | 

f+95 

i4. 

162 

56 

6 

725 

1/  Excludes  imports  for  milling- in-bond  and  export  as  flour,    2/  Includes  exports  for  relief 
or  charity  by  individuals  and  private  agencies.    3/  '/Jlieat  for  food  (including  military  food  use 
at  home  and  abroad),  feed,  seed  and  industry.    Includes  shipments  to  U,  S,  Territories,    h/  Pre- 
liminary.   5/  Imports  and  distribution  are  projected.  ~ 


Mote:-Fig\ires  by  classes  in  this  table  are  not  based  on  survey  or  enumeration  data  and  are 
therefore  only  approximations.    Class  production  is  established  on  the  basis  of  the  wheat-variety 
surveys  every  five  years.    CCC  inventories  are  reported  by  classes  and  total  stocks  have  been 
broken  down  by  classes  largely  on  the  basis  of  CCC  holdings  of  each  class.    Exports  and  shipments, 
by  classes,  are  estimated  on  the  basis  of  "inspection  for  export"  for  wheat  as  grain  and  on  the 
basis  of  the  area  from  which  exports  are  made  for  flo\ir. 
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Table  k  .-  Wheat  and  flour:    Current  indicators  of  export  movement, 
by  program,  coastal  area  and  class  of  wheat, 
July-September  I962  and  I963 


Period, 

■  V/heat  (grain  only) -Inspections 

■  for  export  1/ 

Flour  (wheat 
equivalent )- 

program 
and 

coastal  area 

:  Hard 
:  Winter 

:  Red 
:  V/ inter 

:    Hard  : 
:  Spring  : 

Durum  ' 

White  '• 

Mixed 

'■  Total 

Registrations 
of  export 
sales  2/ 

July-September  I962 

'  Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Commercial 

13.0 

10.5 

3.6 

1.0 

7.1 

0.6 

35.8 

5.6 

Government  Programs: 
CCC  Credit 
Title  I-P.L.  i+BO 
Title  IV-P.L.  k80 
A.I.D. 
Barter 
Donations 

72.7 

.0 

1.8 
2.2 
1.9 

— 

.1 
.1 

.1 



10.2 

.7 
.3 



3.5 
83.0 

0 

.0 

1.8 
3.3 
2.3 

7.3 

3/ 
3/ 
3/ 
0  1 

7.  -L 

Total 

95.8 

10.5 

!+.3 

l.C 

18.3 

.6 

130.5 

22.  C 

July-September  I963 

Commercial 

15.0 

15.7 

8.0 

.6 

13.2 

.5 

53.0 

Government  Programs: 
CCC  Credit 
Title  I-P.L.  !4-80 
Title  IV-P.L.  U-80  ; 
A.I.D. 

Barter  . 
Donations  : 

a'.6 
1.8 
.1 
6.0 

3.3 

1.0 
.6 

3~ 

.3 
.1 

.5 

3.5 



15.7 
.1 

.1 

,1 

81.6 
2.7 
.6 
6.0 
6.8 

XJ..  0 

3/ 
3/ 

10.1 

Total  ! 

90.9 

17.3 

.6 

29.0 

.6 

150.8 

27.3 

July-September  I962  : 

Coastal  areas:  : 
Great  Lakes  . 

A  OXcLii  UXLr  1 

Gulf  ! 
Pacific  . 

3/ 
1.2 
82.2 
12. k 

5.5 
1.8 
3.2 

2.6 
1.0 
.7 

1.0 

1.5 

le.k 

.3 
.3 

10.6 

86.1 
29.1 

N 
0 
T 

Total  '. 

95.8 

10.5 

t+.3 

1.0 

18.3 

.6 

130.5 

A 
V 
A 
I 
L 
A 

July-September  I963  : 

Coastal  areas;  : 
Great  Lakes  : 
Atlantic  : 
Gulf  : 
Pacific  : 

1.3 
.6 

76.9 
12.1 

9.8 
3.9 
3.6 

6.8 
3.8 
1.6 
.2 

.6 

1.9 
1.3 

25.8 

.3 
.3 

20A 
9.6 
82,!4- 
38.1; 

6 
L 
£ 

Total  : 

90.9 

17.3 

12. k 

.6 

29.0 

.6 

150.8 

1/  Based  on  weekly  reports  of  inspections  for  export.    Does  not  include  rail  or  truck  movement  to 
Canada  or  Mexico.    2/  Registrations  of  sales  under  the    Cash  Payment  Flour  Export  Program  (GR-3'^-6)  for 
period  ending  on  Saturday  nearest  to  end  of  month  shown.    Flour  inspections  are  not  available  nor  are 
registrations  of  flour  broken  down  by  class  of  wheat  from  vfhich  the  flour  was  milled.    3/  Less  than 
50,000  bushels. 
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Table  5       'ATieat:  Estimated  July  1  stocks  in  four  major  exporting  countries, 
averages  19^+0-1+9,  annual  1950-63 


Year 

•    United  States  • 
'       grain  1/  • 

np(i  "1  p  n 

grain  2/ 

:  Argentina 

:  Australia 

:  Total 

;          nil,  DU, 

Mil.  DU. 

Mil.  bu. 

Mil.  bu. 

Mil,  bu. 

Average : 

19^0-4^ 

4-0  J 

00)1 

1,275 

194-9 -4  y 

-1-93 

Ipp 

T  oil 
13'+ 

75 

557 

"1  CiCr\ 

IH-U 

lUU 

Ton 

rot) 

•  hen 

op 

1  nn 
lUb 

olf 

fin 

Aln 

19^3 

lou 

9P 

T  ooA 

iyy+ 

15  p 

1P5 

1  Roll 

P  1  u 

lop 

T  An 

i,yji 

lyoo 

Aon 

IjJU 

loj 

T  oAA 

199  f 

»  ono 

'  yuy 

T  Aa 

10  U 

115 

l,6lf+ 

1958 

881 

U35 

174 

70 

1959 

1,295 

'^75 

160 

135 

2,065 

i960 

1,31'+ 

5i+5 

1»I0 

lij-5 

2,1'+'+ 

1961 

1,»+11 

320 

100 

15c 

1,981 

1962 

1,322 

590 

70 

95 

2,077 

1963  3/ 

1,189 

520 

85 

150 

1,944 

1/  Includes  United  States  wheat  in  Canada.  2/  Includes  Canadian  wheat  in  the  United  States. 
3/~  Preliminary. 


Foreign  Agricultural  Service,  Prepared  on  the  basis  of  official  statistics  of  foreign  govern- 
ments, reports  of  U.  S,  Foreign  Service  officers,  or  other  information. 


Table    6.-  IVheat:    Price  per  bushel  in  3  exporting  countries,  nearest  mid-month, 
June-October  1963;  weekly,  August-October  I963 


Hard  Spring 

Soft 

No.  2 

Mo.  1  Dark 

Manitoba 

Hard  VJinter 

No.  1 

Date  (Friday) 

Northern  at 

Northern  at 

No.  1  at 

White  at 

Australia 

Duluth  1/ 

Fort  ¥illiam 

Galveston  1+/ 

Portland  1/ 

3/ 

2/3/ 

(United  States) 

(Canada) 

(United  States) 

(United  States) 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Mid-month 

5/ 

June  1*+ 

2.1+3 

1.80 

2.20 

2.00 

July  12 

2.25 

1.79 

2.16 

1.96 

August  16 

2.15 
2,26 

1.75 

2.19 

1.97 

September  13 

1.76 

2.22 

2.0I+ 

October  18 

2.3^+ 

1.81+ 

2.36 

2.15 

Weekly 

August  30 

2.20 

1.75 

2.21 

1.99 

September  6 

2.23 

1.76 

2.21 

2.00 

20 

2.32 

1.76 

2.27 

2.10 

27 

2.30 

1.76 

2.27 

2.12 

October       \  \ 

2.33 

1.80 

2.30 

2.12 

11  : 

2.33 

1.83 

2.32 

2.16 

1/  Spot  or  to  arrive.    2/  Fort  V/illiam  quotation  is  in  store.    3/  Sales  to  noncontract 
countries.    Converted  to  U.S,  currency,    V  F,o.b.  ship.    CCC  selling  price  for  immediate  deliv- 
ery.   5/  Australian  Vflieat  Board  basic  selling  price  for  f.a.q.  bulk  wheat,  f.o.b.  basis,  for  the 
month  of  March  was  $1.60  per  bushel — the  latest  price  reported. 
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Table  7  .-  VJheat:    V.'eighted  average  cash  price  per  bushel,  specified 
markets,  August-October,  I962  and  I963 


Month 

and 
date 

;  All 

[  classes 
[  and  grades, 
\  six  markets 

Mo.  1  Dark 
Hard  and 
Hard  Winter, 
Kansas  City 

No.  1  Dark 
M.  Spring, 
Minneapolis 

}lo.  1  Hard 
Amber  Durum, 
Minneapolis 

No. 

Red 
St. 

2  Soft 
«-Jinter, 
Louis 

No.  1  Soft 

wTnite , 
Portland  1/ 

:  1962 

:  1963 

1962  : 

1963 

1962 

1963 

•  1962 

1963 

1962 

:  1963 

1962  : 

1963 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Month 
August 
September 

2.39 

2M 

2.19 
2.29 

2.28 
2.27 

2.05 
2.11 

2M 
2M 

2,26 
2.36 

2.62 
2.55 

2.37  2/2.07 
2.38 

2/1.92 

2.1^4- 
2.13 

1.97 
2.06 

Week  ended 
Aug.  30 
Sept,  6 

13 
20 
27 

Oct.  U- 

11 

18  < 

2M 
2,h5 
2.h3 

2A5 
2M 
2.h9 
2M 
2.U-6 

2.2!4. 
2.26 
2.26 
2.30 
2.35 
2.36 
2,'+0 
n.a. 

2.25 
2.26 
2.27 
2.29 
2.27 
2.25 
2.27 
2.2U- 

2.07 
2.08 
2.08 
2.12 
2.17 
2.18 
2.20 
2.21 

2.^J-1 
2M 
2,k3 
2. '+3 

2A6 
2M 
2M 
2. '18 

2.28 
2.32 
2.33 
2.38 
2. '4-0 
2.1+0 
2.k3 
2M 

2.59 
2.55 

2.5'i- 

2.56 
2.56 
2.61 
2.58 
2.60 

2.35 
2.36 
2.35 
2.37 
2.!+3 
2.k7 
2.52 
2.50 

2/1.92 

2.13 
2.12 
2.12 
2.13 
2.13 
2.12 
2.12 
2.12 

1.98 
1.99 
2.01 
2.08 
2.13 
2.12 
2.14- 
2.16 

1/  Average  of  daily  cash  quotations. 
2/  1  car  sold. 


Table  8  .-  ^^heat:    Average  closing  price  per  bushel  of  December 
futures,  specified  markets,  August-October,  I962  and  I963 


Month 

and 
date 

Chicago 

Kansas  City 

\  Minneapolis 

1962 

:  1963 

:  1962 

":  1963 

:  1962 

":  1963 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Month 

August 

2.15 

1.85 

2.17 

1.96 

2.35 

2.1k 

September 

2. 10 

1.96 

2.14- 

2.01 

2.32 

2.22 

V/eek  ended 

Aug.  30 

2.1U- 

1.8i+ 

2.16 

1.97 

2.33 

2.16 

Sept.  6 

2.15 

1.88 

2.17 

1.98 

2.3*4- 

2.18 

13 

2.13 

1.92 

2.16 

1.99 

2.31^ 

2.19 

20 

2.08 

1.98 

2.13 

2.02 

2.32 

2.2'+ 

27 

2.03 

2,0^4- 

2.09 

2.05 

2.29 

2.26 

Oct.  '+ 

2. 02 

2.08 

2.12 

2.07 

2,31 

2.28 

11 

:  2.C^4 

2.11 

2.12 

2.09 

2.31 

2.28 

18 

:  2.C6 

2.13 

2.12 

2.12 

2.32 

2.28 
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Table    9  .-  Wheat:    CCC-owned  stocks,  by  positions  and  States,  October  1,  1963  1/ 


State 

Bin 
sites 

1      Country  * 
\  warehouses 

;  Total 

w>UU    Ut:;!  itlXIict  J-O 

_L,UwU  UU, 

J. ,  VJUU    DU  . 

J-,UUU  DU. 

1,(JU(J  DU. 

XU.  xVCLiiOCLO 

X,  cq-j 

W d. _L J  L  ^I.  iiu.CL 

J,  1  03 

15  844 

4  4S9 

Idaho 

Iowa 

J-rr 

"17^ 
-3  J  J  1  J 

J,  JOf 

10,581 

22U  ]S9 

Tfln  4?R 

Louisiana 

683 

6RI 

Mains 

R17 

MflTvl  and 

X  lux   V  1 

1  191 

Massachusetts 

7S0 

7Rn 

M"i  nnps nta 

8  158 

^9  714 

68  n66 

i         kJ  W 

153 

k  755 

13  827 

xU,  1  _>J 

Montana 

1.595 

7.753 

238 

9  S86 

Nebraska 

936 

76,961 

54,080 

111  977 

x^x, 7 ( ( 

C  W     i  \J 

3  961 

1  961 

IMC  W     X  I^X  xV 

6 

17  ^4fi 

1 7  1S4 

NoT+Vi  Da  Irnt  a 

8,i+06 

42,806 

11  OSS 

62,267 

25  205 

21  494 

4fi  699 

7 

f 

5  572 

S  S79 

Pe  nnsylvania 

1 

571 

572 

South  Dakota 

7,362 

28,063 

35,425 

Texas 

38,968 

80,094 

119,062 

Washington 

15 

8,343 

8,358 

Wisconsin 

84 

17,448 

17,532 

WvoTTiinp^ 

— 

2,345 

2.345 

Other  States  2/ 

— 

98 

521 

619 

Sub-total 

29,590 

482,508 

488,802 

1,000,900 

Areas  in  transit  or  trust  3/ 

Kansas  City  ~ 

34,419 

Evanston 

14,226 

Reserve  Fleet 

4,438 

U.S.  total 

29,590 

482,508 

488,802 

1,053,983 

1/  Including  stocks  sold  but  not  delivered.  2/  States  in  which  CCC-owned  stocks  are  less  than 
2  00,000  bushels.    3/  Moved  from  official  weight~points  and  has  not  been  unloaded  or  sold. 


Table  10  .-  Wheat:    CCC-owned,  by  classes,  October  1,  I963  with  comparisons 


Class 


October  1,  I962 


July  1,  1963 


October  1,  I963 


Hard  Winter 
Hard  Spring 
Red  Winter 
White 
Mixed 
Durum 

Sub-total 
Balancing  item  1/ 

Total 


1,000  bu. 

873,330 
172,518 
2,082 
7,200 
1,372 


1,056,510 


1,056,510 


1,000  bu. 

906,007 
179,946 
2,143 
9,033 
1,318 
16,632 


1,115,079 


1,115,079 


1,000  bu. 

840,261 
180,078 
2,236 
6,483 
1,225 
23,700 


1,053,983 


1,053,983 


1/  To  bring  amount  reported  by  classes  in  line  with  amount  reported  in  inventory. 
Agricultural  Stabilization  and  Conservation  Service,  Inventory  Management  Division. 
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Table  11  .-  Wheat:    CCC  sales  and  other  dispositions,  July  1  -  October   4-,  I963  with  comparisons 


Item 

:                        July  1,  1962- 

z                        July  1,  1963- 

October   5 ,  I962 

:                   October  l+,  I963 

X  y\J\J\J  uUoilCXO 

D<snestic  Sales  and  Dispositions 

By  ASCS  Commodity  Offices 

280 

Nons tollable  c  ounti^  wai^eliouse 

1,031 

2,77U- 

Statutory  minimum  1/ 

9^5 

27,681+ 

Other  domestic 

9 

298 

3 

23 

TJw    A              /Ml  n+Ti-    r\4'f'^  /->  Q  c 

Dy  AOLi  oounty  ui  x  xcco 

3 

1 

Statutory  mmijnum  1/ 

1,101+ 

1  O  iMX  X   U  UJHc  ^  If  XU 

32,161+ 

Export  Sales  and  Dispositions 

2/ 

22,590 

33,879 

Barter 

1,95'+ 

11,301 

GSM  credit  3/ 

3,512 

6,1+19 

Other  export 

Donations 

10,69ii 

6,893 

Total  export 

38,750 

56,1+92 

Total  dispositions 

'+1,275 

90,656 

1/  For  unrestricted  domestic  use.  2/  Sales  under  payment- in-kind  program.  3/  General  Sales  Manager's  Credit  Program; 
CCC  sales  made  at  the  next  export  price. 


Agricultural  Stabilization  and  Conservation  Service,  Policy  and  Program  Appraisal  Division. 


Table  12.-  Wheat,  flour  and  other  products;    Imports  and  exports.  United  States,  1955-62 


Tear 

beginning 
July 


IMPORTS 


Wheat 


Suitable  for 
milling  1/ 


Unfit  for  human 
consumption 


Flour  (wheat 
equivalent)  2/ 


Other  products 
(wheat 
equivalent  3/ 


Total  wheat, 
flour  and 
other  products 


Wheat  for  milling 

in  bond  and 
export  as  flour 


1955 
1956 
1957 
1958 
1959 
i960 
1961 
1962 


960 
916 
838 
568 
1,01+2 
852 
819 
802 


1,000  bu. 

8,710 
6,536 
9,722 
6,821+ 
5,889 
6,908 
!+,6l2 

'+,251 


1,000  bu. 

90 
92 
9^ 
105 
162 
136 
92 
90 


1,000  bu. 


173 
239 
293 
272 
317 
336 
362 
1+13 


1,000  bu. 

9,933 
7,783 
10,91+7 
7,769 
7,1+10 
8,232 
5,885 
5,556 


1,000  bu. 

75 
115 

1+1 
657 
310 
227 


EXPORTS 

Wheat  1+/ 

:       Flour  (wheat 
:      equivalent)  >+/ 

\    Other  products 

\  (wheat 

■      equivalent)  3/ 

\  Total  wheat,  flour  [ 
]         and  other  \ 
\         products  1+/  ■ 

Flour  from 
milled-in-bond 
wheat  (wheat 
equivalent) 

1,OOC>  bu. 

1,000  bu. 

1,000  bu. 

1,OCO  bu. 

1,000  bu. 

1955 
1956 
1957 
1958 
1959 
i960 
1961 
1962  5/ 

295,320 
1+75,21+7 
323,081 
361,51+3 
1+18,359 
561,182 
608,079 
53'+,  669 

50,21+1+ 
73,311 
78,681 
80,558 
90,666 
99,700 
110,903 
102,1+33 

708 
978 
1,156 
1,193 
1,211+ 
1,063 
880 
1, 601 

31+6,272 
51+9,536 
1+02,918 
1*^+3,291+ 
510,239 
661,91+5 
719,862 
636,703 

81 
137 

59 
521 
1+1+1 
680 

91 

25 

1/  Imports  of  wheat  of  milling  quality  have  been  limited  to  a  quota  of  800,000  bushels  per  year    since  May  29,  IS'l+l,  of 
which  795,000  may  come  from  Canada.    Iii?)orts  of  registered  and  certified  wheat  seed  are  permitted  ex-quota.    2/  Imports  of 
flour  have  been  limited  to  a  quota  of  1+, 000, 000  pounds  per  year  since  May  29,  I9I+I,  of  which  3,815,000  pounds  may  come  from 
Canada  (total  quota  is  93,200  bushels,  wheat  equivalent).    Flour  for  special  experimental  purposes  may  be  imported  ex-quota. 
Excludes  flour  "free  for  export".    3/  Consists  of  food  products,  for  example — macaroni  products,  wheat  breakfast  foods,  bread 
and  biscuits,  semolina  and  prepared~mixes.    1+/  Includes  exports  for  relief  or  charity  by  individuals  and  private  agencies. 
5/  Preliminary.  " 

Bureau  of  the  Census. 
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Table  13.-  Quantity  of  wheat  ground  for  flour  and  flour  production. 
United  States,  year  beginning  July,  1956-62  1/ 


Wheat  ground 


Month 

! 

T  nc  PCD 

1950-59  : 

1959-00  ; 

19dO-o1  : 

I90I-02  : 

1962-63 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bu. 

bu. 

bu. 

bu. 

isu. 

bu. 

bu. 

du.±y 

M-l,  ^00 

)l  7  OTA 
'+  (  ,310 

)l  A    T  -DA 

M-o,  130 

An  crn  p"!" 

M-D,  0(0 

)  1  A   7  0)  L 

liA  An  7 

li  "7  OA'S 

c;)i  )ic;)i 

CO  RAC 

1  ,309 

)l  Q    00  A 

ho  Til 
4-9,  3*+^ 

)t  0  Pat 
'+y  )  OUl 

)i  P  T  -1  R 
'+0, 110 

'+0,371 

On"hobpT 

Ato 

November 

^5,016 

'+6,176 

1+9,930 

50,837 

52,250 

51,74-3 

December 

•  1^4,126 

^5,39^^■ 

1+8,301 

1+9,91+5 

1+9,585 

50,108 

4.6,626 

UcLriucix  y 

•       [T  n    q)i  0 

)i  0  'sAfl 

Zir\  )i  7-1 

c;  1  c;  Ao 

c:  o  c  TO 

c A  0)1  R 
50,  d^-o 

February 

•  ^3,935 

^,532 

1+3,239 

1+7,038 

1+8,251 

4-9,4-17 

4-7,017 

ncLrcn 

^!+,693 

i|7,112 

1+7,107 

51,053 

51,1+99 

52,606 

50,550 

April 

!  4-3,321 

1;J|,816 

'+^,4-96 

i+i+,656 

4-2,1+92 

4-6,225 

4-9,005 

May 

'44,629 

1+6,333 

1+3,850 

4-7,199 

4-8,021 

51,105 

June 

'  ^1,592 

'+'+,398 

1+6,11^+1 

1+6,526 

1+6,276 

4-5,677 

4-6,520 

'  5^+3,628 

55»+,i+57 

567,952 

577,1+66 

5  86,4-04- 

600,198 

594-,3  2  0 

'                                           Flour  production 

•  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

'  cwt. 

cwt. 

cwt. 

cwt. 

cwt. 

cwt. 

cwt. 

July 

:  17,966 

18,868 

20,583 

20,111+ 

19,1+20 

20,782 

20,334- 

August 

:  20,!|20 

20,317 

20,371+ 

20,684- 

22,194- 

23,810 

23,207 

oeptember 

:  19,889 

20,583 

21,658 

21,51+8 

21,805 

21,112 

21,254- 

October 

:  21,899 

22,069 

23,539 

22,599 

23,1+96 

23,063 

23,807 

November 

!  20,055 

19,565 

20,31+5 

21,851 

22,371+ 

22,933 

22,74-1+ 

December 

!  19,278 

19,751 

21,226 

21,810 

21,800 

22,014- 

20,58'+ 

January 

:  22,292 

21,869 

21,76i+ 

22,061 

22,678 

23,515 

22,116 

February 

:  19,275 

19,1+09 

19,020 

20,575 

21,284- 

21,738 

20,700 

March 

:  19,679 

20,619 

20,767 

22,331 

22,722 

23,165 

22,296 

April 

:  18,937 

19,5'+8 

19,616 

19,519 

l8,7'+4- 

20,1+21 

21,570 

May 

:  19,^09 

19,1+75 

20,1+1+1 

19,207 

20,793 

21,175 

22,54-2 

June 

:  18,1^1-3 

19,359 

20,351+ 

20,359 

20,381 

20,125 

20,4-21 

Total 

't  231y2h2 

21+1,4-32 

21+9,687 

252,658 

257,691 

263,853 

261,575 

1/  Data  represents  the  production  of  all  commercial  mills  in  the  United  States. 
About  97  percent  of  the  totals  was  reported  by  284-  mills  having  a  daily  capacity  of 
4-01  sacks  or  more  and  the  balance  estimated.    The  estimated  portion  is  based  on  the 
1958  Census  of  Manufacturers. 


Bureau  of  the  Census. 
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Table  1^.-  V.Tieat:    Supplies  available  for  export  or  carryover  in  the  United  States, 
Canada,  Argentina  and  Australia,  October  1,  I96I-63 


Item 

:  1961-62 

:  1962-63 

'  1963-6^4- 

;  1/ 

I'll,  bii.  Mil.  bu,  Mil.  bu. 


U;IITED  STATES 


Carryover  stocks,  July  1 
Production 

Total  domestic  supplies 
Domestic  requirements  for  season  2/ 
Exports,  Jul;y  1  through  September  30  3/ 
Supplies  available  on  October  1  H-/ 

:           1,^4-11                  1,322  1,189 
:            1,235                   1,093  1,133 

:            2,fc^6                   2,415  2,322 
:                610                       592  602 
r                165                        II18  177 

Carryover  stocks,  August  1 
Production 

Total  supplies 
Domestic  requirements  for  season  2/ 
Exports,  August  1  through  September  3C  3/ 
Supplies  available  on  October  1 

6c£                    391  ^£6 
223                     566  719 

891                    957  1,2C7 
l'<-2                     137  1^5 

71                      53  65 

675                     767  997 

•                        •  1962-63 
I96C-6I        :        1961-62        :  1/ 

AfC-E^iTiiiA 

Carryover  stocks,  December  1  . 
Production  . 

Total  supplies  : 
Domestic  requirements  for  season      2/  : 
Exports,  December  1  through  September  3C     3/  : 
Supplies  available  on  October  1  • 

60                    35  10 
150                   190  190 

21c                       225  2CC 
135                       116  133 
36                    9^  55 

39                      15  12 

AUSTRALIA 


Carryover  stocks,  December  1 
Production 

:  6!+ 

27^4- 

28 

2U7 

22 
307 

Total  supplies 
Domestic  requirements  for  season  2/ 
Exports,  December  1  through  September  30  3/ 
Supplies  available  on  October  1 

335 
79 
198 

275 
75 
153 

329 
7£ 
2CC 

61 

1+7 

51 

1/6 1  : 

1962  : 

1963 

THE  FOUR 

coTj:rrpjES 

Total  sijpplies  available  on  October  1  for 

export  to  end  of  season  or  carryover 

2,6it9 

2,50!+ 

2,603 

1/  Preliminary.  2/  Estimated  requirements  for  seed,  food  (milling  for  domestic  use)  and  feed 
for  the  season.  3/~ Exports  of  wheat  and  flour  in  grain  equivalent,    k/  Without  imports. 
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Table    16.-  Wheat  and  flour: 


Country  of 
origin 


Average 

1955-59 


OCTOBER  1963 

World  exports  by  country  of  origin,  year  beginning  July,  average  1955-59,  annual  I959-62 

1961-62 


1959-60 


:  1,000 

;  metric 

:  tons 
Major  exporters:  : 

United  States  2/  . . :  12,251.6 

Canada   T....:  7,990.4 

Australia    2,606.0 

Argentina   :  2,564.3 

France   :  1,633.6 

U.S.S.R  ;  4.162.5 

Total   :  31.209.0 

South  America;  : 

Uruguay   ;  248.0 

Total   t  248J3_ 

: 

Eastern  Europe:  : 

Bulgaria   :  17.6 

Czechoslovakia    81.8 

Germany,  East  :  30.3 

Hungary    84.1 

Poland    13.6 

Rumania   :  77.0 

Yugoslavia    19.0 

Total   ;  323.4 

Western  Europe:  : 

Austria   ...:  .1 

Belgium-Luxembourg  :  59.2 

Denmark  :  6.8 

Finland    12.9 

Germany,  West  :  563.4 

Greece   :  35.0 

Ireland    21.6 

Italy   :  586.2 

Netherlands   :  23.9 

Spain   :  192.1 

Sweden    136.7 

United  Kingdom  ....:  17.6 

Others   :  15.8 

Total   :  1,671.5 

Africa;  : 

Algeria    84.2 

Egypt   :  4.1 

Morocco   :  137.3 

Tunisia   ;  82.8 

Others   :  1.5 

Total    309.9 

Asia;  : 

Aden   :  20.9 

Iraq    2.8 

Israel   :  9.6 

Jordan   :  2.9 

Lebanon   :  1.8 

Syria    148.7 

Turkey   :  146.0 

Hong  Kong   ;  35.1 

Japan    22.0 

Malaya   :  12.5 

Others    4.6 

Total    406.9 

World  total   ;  34,168.7 


1,000 
metric 
tons 

13,875.3 
7,600.1 
3,153.4 
2,109.2 
1,766.6 
5,519.7 


1960-61 


Wheat 


Flour 
(v^eat 
equiv. ) 


Total 


1,000 
metric 
tons 

18,021.7 
9,306.6 
4,986.3 
1,910.0 
1,558.7 
5,059.3 


1,000  ; 
metric  : 
tons  : 

16,552.0 
9,069.3 
5,529.1 
2,352.2 
1,335.9 
4,737.4 


1,000  ; 
metric  ; 
tons  : 

2,999.8 
871.3 
723.9 
1.0 
517.7 
315.0 


1962-63 


Wheat 


1,000 
metric 
tons  ; 

19,551.8 
9,940.6 
6,253.0 
2,353.2 
1,853.6 
5.052.4 


Flour  : 
( wheat  : 
equiv. )  ; 


Total 


1,000 
metric 
tons  ; 

14,562.4 
8,238.3 
4,062.8 
1,806.1 
2,427.5 
4,707.0 


1,000  ! 
metric  ; 
tons  ! 

2,793.1 
765.3 
645.6 

557.2 
100.0 


1,000 
metric 
tons 

17,355.5 
9,003.6 
4,708.4 
1,806.1 
2,984.7 
4,807.0 


1,000 
bushels 

637,699 
330,825 
172,996 
66,363 
109,670 
176,627 


34,024.3     40,842.6     39.575.9      5.428.7     45.004.6    35.804.1       4.861.2    40.665.3  1.494tl80 


1.7 


.4 


16.0 

73.0 
117.5 

53.0 
.5 
110.0 

83.0 


1.7 


32.8 
48.0 
66.4 
72.3 
.2 
90.0 
91.5 


1.1 


1.1 


6.9 


94, 
90. 

163. 
16. 


.4 


28.8 
.1 


1.1 


1.1 


6.9 


94, 
119, 


163 
16 


200.0 


200.0 


453.0 


401.2 


371.2 


28.9 


400.1 


200.0 


200.0 


.1 

137.8 
2.7 
41 

796 

79 

42 
460 
5 

191 

83 
7 
6 


37.3 
17.1 
8.7 
61.5 
817.1 

90.2 
66.7 
10.6 
13.0 
184.4 
8.0 


96.0 
46.8 
32.4 
42.2 
88.4 


64. 

12. 
3. 
188. 


18.5 
.3 
71.5 
1,082.1 

3.2 
119.9 
1.2 
3.4 

9.1 


96.0 
65.3 
32.7 
113.7 
1,170.5 

67.8 
120.8 
13.2 
6.4 
168.7 
9.1 


90. 
54. 
30. 
13. 


82.2 

10.0 
3.0 
226.0 


50.0 
10.0 
.3 
70.0 

600.3 

3.4 
175.0 

2.0 

10.0 


50.0 
100.0 

55.0 
100.0 
613.6 

85.6 
175.0 

10.0 
5.0 
228.0 

10.0 


1.855.9  1,314.6 


575.0      1.309.2  1,884.2 


511.2 


921.0  1.432.0 


40.5 
4.7 
106.4 
118.8 
2.1 


64.5 
5.0 
51.4 
84.5 
3.0 


.2 
22.1 


25.2 
6.1 


3.0 


25.4 
6.1 

22.1 
8.8 
3.0 


71.8 
33.0 


33.4 
6.0 


14.1 
3.0 


33.6 
6.0 
71.8 
47.1 
3.0 


272.5 


208.4 


31.1 


34.3 


65.4 


105.0 


56.5 


161.5 


25.7 

16.0 
6.0 
3.0 

10.0 
117.6 
34.5 
22.8 
9.7 
20.0 


22.0 

11.6 
4.1 
5.0 

2.3 
31.7 
51.6 
3.5 
3.2 


6.7 
37.3 
11.0 

1.0 

2.9 
22.5 

1.0 


.2 
6.1 


18.8 

2.5 
7.0 
.1 


31.6 
82.9 
10.2 
3.4 


25.5 
37.3 


5.0 


13 

8 

3 
22 

1 

31.6 
82.9 
10.4 
9.5 


8. 
3. 
3. 
306. 


20.0 


3.0 


30.0 
67.5 
10.0 


25.0 

8.5 
6.3 
3.0 

306.0 

30.0 
67.5 
10.0 


265.3 


135.4 


88.7 


156.5 


245.2 


325.6 


130.5 


40 


40 


7,349 


7.349 


1,837 
3,674 
2,021 
3,675 
22,546 

3,145 
6,430 
367 
184 
8,378 
367 


52.624 


1,235 
220 
2,638 
1,731 

110 


5.934 


919 

312 
231 
110 
11,244 

1,102 
2,480 

367 


456.3  16.765 


36,871.0    42,903.9    40,641.9      6,958.0    47,599.9    36,946.1      5,970.3    42,916.4  1,576,892 


Equivalent 

1,000  bushels 


;1, 255, 488  1,354,777  1,576,448  1,493,334      255,662  1,748,996  1,357,536      219,356  1,576,692 


\J  Preliminary.  2/  Includes  exports  of  flour  not  wholly  from  U.S.  wheat. 
Foreign  Agricultural  Service,  Grain  and  Feed  Division. 
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Table  17  .-  Canadian  wheat  and  rye:    Supply  and  disappearance, 
averages  1935-5*+^  annual  1955-63 


Year 
beginning 
August  1 

;  Wheat 

SuddIv 

•  Disappearance 

:  Carryover  1/ 

:  Production 

:  Total  2/ 

:  Domestic  2/ 

Exports 
including  flour 

:  Million 

Mi llion 

Million 

Million 

Million 

•  bushels 

bushels 

bushels 

bushels 

bushels 

Average : 

183.5 

1935-39 

•  101.1 

312.^ 

113.5 

:  lJ-31.1 

i;2i.6 

852.9 

158.8 

271.7 

1914.5-14.9 

!         119 . 6 

362.8 

i;82.6 

1^5.2 

2^+7.0 

1950-514- 

:         ?nl4-  1 

S37  6 

8^1.9 

155.0 

297.9 

19^55 

!  536.7 

519.2 

1,055.9 

l6i4-.0 

312.3 

1956 

:  579.6 

573.0 

1,152.8 

15^.9 

1957 

!  733.5 

1  ^  -y  •  ^ 

392.7 

1,126.3 

157.5 

320.3 

1958 

398.1 

1,0^^6.5 

161;. 0 

29^.5 

1959  ' 

\  588.0 

'-445.1 

1,033.1 

156.2 

277.3 

i960  ! 

!  599.6 

518. '4 

1,118.0 

156.9 

353.3 

1961 

607.8 

283.^ 

891.2 

l!+2.1 

358.0 

196?  ^/ 

391.1 

565.6 

956.7 

136.3 

332.0 

^;88.^^■ 

719.1 

1,207.5 

Rye 

Average : 

1935-39 

2.2 

9.2 

11. '4 

6.7 

2.1 

15l4-C-i|i4- 

6.9 

12.8 

19.7 

9.2 

'4.3 

19l|.5_l4.9 

3.3 

13.2 

16.7 

i|.8 

7.7 

I950-5I4. 

11.7 

19.3 

31.0 

6.3 

10.3 

1955  ! 

19.9 

13.8 

33.8 

5.1 

12.9 

1956  ! 

15.8 

8.i^ 

2^.2 

5.6 

5.J+ 

1957  ! 

13.2 

%X 

21.6 

6.1 

5.^ 

1958  ! 

10.1 

1.1 

17.8 

6.2 

3.2 

1959  ! 

8.t^ 

b.h 

16.9 

5.6 

i^.5 

i960  J 

6.8 

10.2 

17.0 

7.0 

2.6 

1961  : 

7.!+ 

6.5 

1^4-. 0 

5.8 

1962  3/  : 

3.8 

12.0 

15.8 

i^.3 

7.3 

1963  3/  ! 

h.2 

13.0 

17.2 

1/  From  previous  crops. 

2/  Supply  and  disappearance  of  both  wheat  and  rye  include  imports. 
3/  Preliminary. 


Foreign  Agricultural  Service. 
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Table  19.-  Rye:    Supply  and  distribution.  United  States,  average  1957-61,  annual  I960-63 


Year  beginning 

July 

Item 

Average  ' 
;     1957-61  ; 

i960 

:  1961 

'  1962 
: 

=  1963 

;  1/2/ 

Supply 

Carryover  on  July  1 

Production 

Imports 

Mil. 
bu. 

10.7 
29.1 
2.6 

Mil. 
bu. 

10.5 
33.0 
2.7 

Mil. 
bu. 

lij-.2 
27.5 
.7 

Mil. 
bu. 

7.9 
J;i.2 
.5 

Mil. 
bu. 

6.9 

29.8 
1.0 

Total 

1+2.6 

!+6.2 

i;9.6 

37.7 

Domestic  disappearance 
Food  3/ 
Seed 

Industry 
Feed  ^x/ 

i;.6 
5.8 

9.8 

i^■.5 
5.7 
5.0 
9.1 

6.5 
h.5 
11.5 

6.0 
3.8 
7.5 

^.5 
6.0 
3.5 
7.0 

Total 

25.1 

2!+.  3 

27.0 

22.0 

21.0 

Exports 

6.5 

7.7 

7.5 

20.7 

10. 0 

Total  disappearance 

31.6 

32.0 

H-2.7 

31.0 

Stocks  on  June  30 

11.0 

1^.1 

7.9 

6.9 

6.7 

1/  Preliminary.  2/  Imports  and  distribution  items  are  projected.  3/  From  Bureau  of  the  Census. 
U^/~ Residual  item;  roughly  approximates  feed  use . 


Table  20.-  Rye:    CCC-owned  stocks,  by  positions,  by  States,  October  1,  I963  1/ 


Bin 

•      Country  • 

Other  warehouses. 

:  Total 

State  ; 

sites 

•  warehouses  • 

terminals  and 

sub- terminals 

1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

Iowa 

118 

118 

Kansas  : 

56 

U- 

83 

1^+3 

Minnesota 

2 

119 

121 

Nebraska 

10 

3 

111 

12!+ 

South  Dakota 

96 

10 

106 

Other  States  2/ 

83 

1+0 

76 

199 

Sub- total 

24-7 

57 

507 

811 

In  transit  or  trust  3/ 

181 

Kansas  City  area 

Evanston  area 

273 

U.S.  total 

24-7 

57 

507 

1,265 

1/  Including  stocks  sold  but  not  delivered.  2/  States  in  which  CCC-owned  stocks  are  less  than 
100,000  bushels.    3/   Moved  from  official  weight  points  and  has  not  been  unloaded  or  sold. 


Agricult\aral  Stabilization  and  Conservation  Service,  Inventory  Management  Division. 


ws-186 


-  30  - 


OCTOBER  1963 


INDEX    OF  TABLES 


Table 
Page  nxunber 

WHEAT 

Acreage,  Yield  and  Production 

World  acreage,  yield  and  production,  average  1955-59,  annual  I96I-63    2k-25  15 

CCC:    Price  Support  Operations,  Disposition  and  Stocks 

Sales  and  other  dispositions,  July-October,  I962  and  I963    21  11 

Stocks,  by  classes,  October  1,  I963  with  comparisons    20  10 

Stocks,  by  positions  and  States,  October  1,  I963    20  9 

Exports  and  Imports,  Including  Flo\ir 
United  States: 

Current  indicators  of  export  movement,  July-September  I963  with  comparisons  . .  17  ^ 

Exports  and  imports,  by    Census  classifications,  1955-62    21  12 

World : 

Exports,  by  country  of  origin,  average  1955-59,  annual  1959-62    26  I6 

Prices 

December  futiires,  specified  markets,  August-October,  I962  and  I963    19  8 

Cash,  weighted  averages,  specified  markets,  August-October,  I962  and  I963    19  7 

Cash  closing  and  support,  terminal  markets,  I962  and  I963    I6  3 

In  3  exporting  countries,  June-October,  I963    I8  6 

Supplies  and  Stocks  in  Principal  Exporting  Countries 

Supplies  available  for  export  or  carryover  in  k-  major  exporting  countries, 

October  1,  I96I-63    23  Ik 

Stocks  in  '+  major  exporting  countries,  July  1,  19*4-0-63    I8  5 

Supply  and  Distribution 
United  States: 

By  classes,  average  1957-61,  annual  I960-63    15  2 

Condensed  table,  average  1957-61,  annual  I96G-63    2  1 

Canada:  Averages  1935-5^,  annual  1955-63    27  17 

Wheat  Ground  and  Flour  Production,  Year  Beginning  July,  1956-62    22  13 

RYE 

World  Acreage,  Yield  and  Production,  Average  1955-59,  Annual  I961-63    28  18 

CCC:    Stocks  by  Positions  and  States,  October  1,  I963    29  20 

Price  of  No.  2  at  Minneapolis,  Cash  Closing  and  Support,  I962  and  1963    I6  3 

Supply  and  Distribution 

United  States:    Condensed  table,  average  1957-61,  annual  I960-63    29  19 

Canada:    Averages  1935-5*+,  annual  1955-63    27  17 


ws-186 


-  31  - 


OCTOBER  1963 


The  Wheat  Si  taxation  is  published 
in  February,  April,  June,  August, 
and  October . 

The  next  issue  is  scheduled  for 
release  in  February,  196k. 


U.  S.  Department  of  Agricnltiire  postage  and  fees  paid 

Washington,  D.  C.    20250.  U. S.  Deportment  of  Agriculture 


OFFICIAL 


NOTICE 

Ir  you  no  longer  need  this  publication, 
check  here  f  f  return  this  sheet, 
and  your  name  will  bedroi^iedfrom 
the  mailing  list. 

If  your  address  should  be  changed, 
write  the  new  address  on  thjs  sheet 
and  return  the  whole  sb^  to: 

Division  of  AdministrativeServices  (ML) 
Office  of  Management  Services 
U.  S.  IDepartment  of  Agriculture 
Washington,  D.  C.  20250. 


USDA,  Agrl,  Research  Service 
K.  M.  Decossas 

Southern  Util.  Res.  &  Devel.  Dlv. 

P.  0.  Box  19687 
FrtS-L8    New  Orleans  19t  La, 


WS-186  -  The  Wheat  Situation 


SI  1§S3 


i 


